READ FOUNDATION
FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

L e i ———



o Grant Thornton

Grrant Thornton Anjum
Pahrmmn
A0 8, Ird Roar,

Eveeuss Trust Comples,
Ao Khen Rbo, FRA,

To the members of Read Foundation lilarnesbad, Poklston.

Repart on the Audit of Financial Statemenia T +592 B1 2571704
up'tl.'liﬂll P L

INDEPENDENT AUDITOR'S REPORT

We have audited the annesed finsncial sintements of Read Foundation [ the Compsny™) which comprise the
statement of financial position as ai June 30, 2024 and the satement of income and expendinge and other
compechensive income, the sttement of chanpes in fund, the sttement of cash Bows for the veur then ended,
and notes to the financial smements, including material secountng policy infarmation and other explanamry
information, aad we staw that we have cbianed all the information and explanations which, 1o the best of our
knwroledipe and belief, weee necessary for the purposes of the audit.

In ous opinion and to the best of oor information and acearding 1o the explanations given 1o s, the sbitement
af financinl position, the satcment of income and expendinure and other comprehensive incame, the statement
of dhanges i fund mad the stuement of cash lows together with the notes forming pan thereof conform waih
thiee aceounidng snd reportiog sndneds s applicable i Pakisian and give the nfommation required by the
I':'.-E||:|.1Fl:nirl .ﬂ.tr.. 2mT {m of Eﬂ"‘-'}, in the manne: sa Ih.'F.I.i.fl'."d anad I-EIEIc'I:tiﬂ'l."u give s true and falr view of
the state of the Compsny's affuirs 35 st June 3, 2024 snd of the surplus and other comprehensive income, the
changes in fund and it cash Bows for the vesr then endied,

Basis for Opinlon

We conducted our audit in accordance with Internzoons] Swndards on Audinng (15As) as applicable in
Pakistan. Our responsibilines under those stindards are funtber descrnbed in the Awdior’T Regpousfiviliiies far the
Awdit of the Fiwauicial Sttemmenes section of our report. We are independent of the Campany in accordance with
the International Ethics Standards Board for Accountants’ Ceay of Bihier for Prfeccianad Acmmatunts as adopied
by the Instiute of Chartered Accountants of Pakistan [the Code) and we have Falfilled oue other ethival
responsihilicies in acenrdance with the Code. We believe thar the sudit evidence we have abeined i sufficien
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditors Repon Thereon

hnmagement 18 responaible for the other wformmion. The other pformmion COMmprses the nformaton
included in the directors’ report, but does oot indlude the fnancnl statements and our auditons’ report thereon.
Ohur eopriesbons o the foancin] sttements does not eover the other information end we do not expiryss any frarm

ol asurmnee conclosiom theeson,

In comnection with cur sudit of financal stetements, ous responsibility is o read the other informagon and, in
diirg sn, cotsider whether the ather infonmadon is materdslly incoasistent with the financial statemenis or cur
knowledge obiained in the audit or otherwise appeirn 1o be muterially missaned. 16, based on the work we have
perfammed om the ather infarmstion that we obiained prior to this aeditor’s report, we conclude that there 4 5
miiterin] pusswiement of this other infommation, we ase required (o report that fier We have nothing to repart
in this regarid
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Responsibiliies of Management and Board of Directors for the Financial Statements

Management is rﬂpumhle tor the prepaninon and fair presentation of the Anancial statements in pecondance
with the accounting und eeporting smodards ss applicable in Pakistan and the requiremenis of Companies Acy,
ANTRTX of 2017) and for such internal contral a owmagement determines s necessary 1o enable the
preperation of finaneial stuements that are free from manerial nusststernent, whether due to fraud or errar

In prepanng the fingncial staements, munspement is responsible for asscising the Company's ability o
contnue a8 & going eoncern, diselosing, as applieable, mattess related o poing eanceen and using the poing
poncern basds of accounting unless management cither intends to biquidate the Company or to cease operation.,
or has no reabstc alternatrve but to do sn.

Board of directars are responsible for overseeing the Campany'’s fimanchal reparting process:
Auditor's Responsihilities for the Audit of the Financial Statements

Clur objectives are to obinin ressonuble ssumnce about whether the fnenciel smiements ps 0 whole are foee
from matenal misstaoement, whether due 1o fraud or error, and 1w sve an auditor’s report tha includes sor
opinion. Reasconable assumnce b 4 high level of sssunimee, but is not s gusmotes that an audit conducied in
accordance with [8As as applicable in Pakismn will alwnys detect o matenn] misstatement when it cxists.
Missmrements can arise from fraud or error and are considered materdal if, individoally or in the aggregare, they
could reasonably be expected to influence the economic decisions of users tken on the basis of these financial
FHlemETn.

Ax part af an audit in sccordance with 1545 as q'lIiEnhll: in Pakistan, we exercise professional judgeient and
maintin profestional skepticism throughout the sudit. We olso.

o Tdentify nodl pasess the nsks of rmterml misststement of the financnl stitements, whether doe 10 food
ot errar, design and perfiorm sudit procedures reaponsive wo those dake, snd obocn sudit evidence that
is sufficient and approprste to provide o bavis for onsr opmion. The nsk of not detecting & muteral
mibssiatement resulting from fuud is higher than for one resultng from emor, us faud may nvelve
collusion, forgery, inmentional omissions, misrepresenmiions, or the override of internal conteal.

s Ohwin an understanding of internal conteol relevan: 1o the audin i order w design sudit procedures
that are appropriste in the circumsmnees, but not for the purpose of expressing an opinion on the
effectivencss of the Company's internal control

¢  Evaluaw the appropoatensss. of accounung policies used and the seasonableness of sceounung
esthrmaies and related dechoiines made by mamigemeni

¢ Conclude on the appropristeness of management’s use aof ihe going concern basis of accountng and,
based on the audit evidence obtined, whether 8 material uncerming exisn eelated 1o cvents or
cangitions that may cust sigmificant doubt an the Company's ability to continue 13 & poing concem. If
we conclude that & materisl uncertaingy exsy, we sfe requised to deaw attention in ous auditor’s ceport
to the mlaed disclosures in the fnsncil sintements o¢, if such disclesures are inadequate, 1o n'nd;Fr
our opinion. Our conclusions are based on the audit evidence obtained up o the date of our suditoe's
report, However, futuce ovents o conditions may cause the Company to toasc 1o conbinue a5 4 pong
concermn.

* Evalusie the ovendl prosentation, siructure and content of the fnancal satements, incleding the
disclosures, and whether the financial statements repeesent the underdving transactioas and eventiina
manner that achicves fiir presentaton.

We commuaicaie with the board of directors regarding, amonp other matrers, the planned seope nnd tming of
the aedit and significant audst findings, including any siguficant deficiencies b internal conteal thar we idennify
during our audit




o Grant Thornton
Repont on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our apinon:

s proper books of sccount have been kepl by the Compony s required by the Companies Act, 2017
{(XIX of 207);

) the smtement of fomncil positon, the statement of income and expenditure and other comprehensive
income, the statement of changes in fund and the stieement of cash Mows togedher with the notes
therean have been drawn up tn conforminy with the Companies Acz, 2017 [XIX of 2017) and are in
apreement with the books of seeount and retums

¢ mvestments made, expendinore incurred and pusmniees extended dunng the year were for the purpose
of the Company’s asiness; and

d) oo xokar was deductible ar source under the Zakar and Uihr Ordinanee, 1980 3OV of 1980),

The engagement partner an the sudit resulting in this independent suditor’s repoet s Wiges Warls

ol e e

Fjll.mu.h:d
Diates Cletober D8, 2024
UIDIN: AR20241 02090 MsBpelIN




REALD FOUNDATION

(A Company licensed under section 42 of ihe Companies Act, 2017)
STATEMENT OF FINANCIAL POSITION

l AS AT !UI"-'E 30, 2024
2024 2423
Note {Rupees) [Rupecs
Funds and reserves
Gemenil hind 846,039,964 337 5N 445
Endrement fund 5,185,000 & 1HE 000
' Upenating resenve fund 40,647,100 4000647 1M1
BO2475,064 SH3 341,596
Mon=current liabilitics
l Lease liabiliry 1 10,013,585 8,060, THO
Defeered capital grans 5 1,499,262 168 1,747 338,554
Non-monetary capital grant fi 12,324,020 B3, G0 (500
Restmered pramt 7 1,754,859 3467 1310912442
Payabe againan fand 8 3,589 489,954 -
Retirement benefits g 127,517,998 .
' 6,903,967,123 2,789,917 830
Cuarrent liabilities
Current portion of lease Lability i 4,452 988 2837812
Trade aod ather pavable In 472,100,325 48,020,582
476,562,250 51 464,394
l 8,333,004,468 3424713820
Assets
I Non-gurrent assots
Property and cquipment i 7070, 406,698 2048 510,906
Intngible asser 12 00,000 1,500,000
Advance for propery 13 304,153,351 168,401,250
Long tesm wivestmett 14 68,212 40,498
Lo teomm secunty deponit 5,384,799 3270760
Long term receivables 15 73,731,590 24,151 962
7,456,454 670 2,245 984,413
Current assels
Advinces, prepayments and other recevables 16 310,148,326 160,691 541
Receivable from school - considesed good 17 14,257,199 16,492,393
Tax refund due from government 18 46,195,949 [8.914.110
Cash wond bank balanees i 0K, 248,123 DRI 463
B76,549,798 LR 739,407
' B, 333,00 468 3|+21i‘.|'2 xinzn
I Contingencies and commitments M ﬂ
. Tt e wotes | oo 32 foree i satggrad poird of these fmamsal riutemtsnis,
DE2EeL & ]KJ"“)‘/
. Chiiel Executive OiTicer Director



READ FOUNDATION
(A Company bhicensed under section 42 of the Companies Act, 2007)
STATEMENT OF INCOME AND EXPENDITURE AND OTHER COMPREHENSIVE INCOME

FORTHE YEAR ENDED JUNE 30, 2024

a P

l Chiel Exceutive Officer

Tt anmeord nater 1 dn 2 foree an infeges’ oot ' these fingmonad siatemenis,

2024 2023
Nowe (Rupecs) (Hupees)

Income 21 3.215,974,147 1,879,290 965
Expendinre

Progmmme sctroines 2 2,739,632 412 1,TRZ.27¢6 560

General and admiristrative cxpense 23 118,025,612 1032 143

Fund mising 24 40,944,328 TS TN

Finaneisl charges 25 8,266,064 3515941

2,906,868 415 1A94, 144,443

Surplus/ (Deficit) for the vear « before taxation 309,185,732 148 ATH)
Taaation 3 .
Surplun for the year - after taxation 309,105,732 (14,844 4TH)
Oither comprehensive income/ (los) 27,736 {11,496
Total comprehensive income / (loss) for the vear 309,133 468 14,855 074

¢

CSfost

Dircctor




READ FOUNDATION

(A Company liconsed under section 42 of the Companies Act, 2017}

STATEMENT OF CASH FLOYWS
FOR THE YEAR ENDED JUNE 30, 2024

CASH FLOW FROM OPERATING ACTIVITIES
Furplus Diefeer for the pear

Adjusiment for non- cash incnis;
Deprecispon-prapesy and oquwpoment

Amcermsnen- vight of wey ansers

Amicrtmano- inmngible aseis

Finsnce eharpes on lesse lnbality

Fiir wilie pain dn loeg term invesiment

Ceain on disposal of sssct

Peoreision Tor ginnry

Amartmabion of defereed uEllLul grane

Andsrifaton af noo [i=lelifoFE gy L;n'p'nlgllrll
Transferred to deferred capual prans - depreciable sssers
Won-deprecable sisems charged to incoine

Servwe fee

Smordeatdon of tesocned grving

Oiperanng deficii before working eapital changes
{Increase)/decrease in curreny asct
Adbvamces, prepuymenis und other mceivables

Lonig teon deposis snd reervsbles
Recervalile frou sehibol - comsbdernd jrood

Enerense (decrenss] m eoment habikbes
Trode nnd other poyibiles

CASHFLOW AFTER WORKING CAPITAL CHANGES

Grant received dunnp the pear

Income tex pand fwthheld

MNet canh generated from operating sctivides
Cash Aaw from investing activities
Purchase af propecy and sgupusent.. jel
Addiman fo capoial work in progress
Ry of uss ussei

Moot canh used in mavesting aetivities
Cash fow from fnancing activities
Lease liabibiny- net

Dipferred capital grant

[rree Pumd rmsies el

NET CASH GENERATED FROM FINANCING ACTIVITIES

Netinercase in cash and cash equivalenis

Canh and cash equivalenis ot the beginning of the year

Casly and cenh equivalents ai the end of the vear

The conmeeed wover |t 33 faroe o Sloprnad part af thoe fimmiaiosf rlartemments

_SFen.

Chief Executive O Micer

Maee [Ruprees)
(14,844,478}
1.1 61,664,582
11
2
4 1,845,520
"
(LA, T50)
21
3 AT TN
[ (720,603
7 R AL
T .
) (19038 754)
T (1357 Bt A5 a)|
(2,910, 447,557)  (ZOI3AZRA1S)
(24601 214,080)  (202827529%)
{ 149,456,985} 115,479,101
(169, 446,729) (185 900476
1,635,094 {1
(137,268, 621) (86,519 268)
3,962,972, 717 (150,385 83 1)
1,044,390,018 2,244, 078,397
? 3,387,791 374 2543 719,332
(27,301,859 18T,
4,404,501,556 200,467 351

{4,714, 308, 364} (5,B18,443)
tm.,:mm

{s,m-l,':ru,m} (TS BIRAGY]

1,473,680 8,100, 70)
31,336, 440

e (20,20, B08)
[3,102,79%]

232,569,115

WT7 A0 340) 204546560

92541403 MBS
iz SR A




READ FOUNDATION

(A Company licensed under section 42 of the Companics Act, 2017)
STATEMENT OF CHANGES IN FUND

FOR THE YEAR ENDED JUNE 30, 2024

The asnerced puids 1 jo 32 froer aw el part of these fonsal matements,

B2 6

Chief Executive O iTicer

Endowment i
Geaeral fund rol m Total
sunsiissiaasissnsnssss (IRHPEER) covivrrarrrnannnrome

Batance as at July 01, 2021 233,262 3584 L 18K D00 224 450 HE4
Trenafer tofestabliihment of fund (047 100 4, TR DR 0,647,100 (11O, Dy
Tatal comprehsnsive ncome {or the pear BT4, 746,680 - 574,746,686
Balance 33 ar July 1, 2022 552 162,470 5,188,000 40,647,100  59K.197570
Tatal comprehensiee loss for the pear (14,855 574) (14855974
Balanioe a8 at July 01, 2023 337,500 496 5,1 &R, MK 4657 100 383,341,596
Tatal comprehenarve ncome for the ypear 30,133, 464

Balance as ar June 30, 2024 B0, 904 5,188,000 -ll.ﬁ-ﬁilm %l‘?ﬁll_lu

Director



READ FOUNDATION
(A Company licensed under section 42 of the Companies Aci, 2017)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024
1 LEGALSTATUS AND OPERATIONS
READ Company [ the Company”) i & nnl-fnr-prm!h organlaation established on Supusr 38, 2006 under Section 42 of
the Comgunies Act, 2017 wath the main object 1©0 wke over exsung bosiness and tequire all sscers and properties,
linbilites and cbligadons of whatever kind of "READ Company®™ repistered on January %, 1997 wath Joint Stock
Companies, Muosuffarnbnd under the Pokistan Soceties Act, 1860 as applicable o Asd Government of the Smte of
l Jaoramu & Kashmir and snother enoty wath the aame * REAL Company® & Tomt eegisrered om Augasi 02, 1997 wigh
Joint Sab Registrar, Tslamahad under the Registmtion Act, 1904 The other objectives of the Company are to omganize,
lormudate and execute projects of schools, vocadonal instimnons, technical training cndleges J schiools for incrensing the
I hiteracy rate and educanonal level in nersl aress and adjoening locetions on no profit, oo loss bass The repieced office
il the Cinmpany is locuted a1 Al- Fanong Plazs, 3nd Floos, Baho Enclave, (Kurr) Boad, Chak Shahzad, Lilamabad.
[he beanches of the Company are registered with the Compnnies' registmnon office, Aswd [nmmu and Kashemie (A]K)

. on June 25, 2010 undee AJK Companies Act 1992 (the Companies Aet, 2017) as applicable in AJK. The branch nffice
ot the Company has not carned on any business acimviry as of the dose of the fnancial year.

These fimncinl satements represent the fmmnonl sctvines of head affice while Brene] sctvities of schoals have nat

' been consolidated in these fnancial statements due to the fact that all ares schools wre sepamie and ndependent entiry

tor the purposes of foandel control. These school sre shio runnitig on no profit and no loss basks

The Compray's program seuvitey mclodes providing finanoal asssance to orphans and needy studenss by pasing their
' school fees direct to cespectve schools and by providing food, uniforms, shaes, schoal books and diher sadoneey ftems

direct to paphans. The Company condiscrs the eachen' imabning programeme and  momiony the educational standards,

develops special programmes for the stedents’ eapacity bailding and mkes various sreps for the develapment of schools,

2 BASIS OF PREPARATION
21 Swatement of compliance
‘These financial siatements have been prepared in sccordinee with sceounting and eeporting sandionls @ spphcable
1 Pakistan. The Accounving and reporting standunds spplicable m Paldsan comprise of:
= Internanional Financial Reporting Stancards (TERS) iseaed by the Inteenutional Accountng Sunderds Bosrd a5 notfied

l anides: thv ComprienAct SDIT;

- Aceounting Sundards for Mot for Profit Organisations (Accounting Sunderd for NPOs) wsucd by the Insorure af
Clartersd Aceouniants of Pakostun us noufied undee the Compenies Act, 2017;

= Proveivioms of and direeoves issued under the Companies Act, 2017,
Where provisions of and directves {ssued under the Companies Act, 2017 differ from the IFRS Sandards ar the

Accounting Smndard for NP'Os, the provisons of mnd directives ssued under the Compames Act, 2017 have boen
followed

2.2 Basts of mecasurcment

These financal sotements have been prepared vnder the "histodcal eost comvention’ except g5 otherwdse staed in the
l redpective accounting policies notes.

13 Functional and presentation currency
l These financial sratements have been preseaied in Pak Rupees which i the Canpany’s functional 2nd presentation
currency, All Bnancial informtion presented in Paldstand Bupees is sounded 10 nearest rupec.
24 Use of cstimates and judgments
. The prepuranion of fnsncisl stuements in conformity with accounting and reporting standards requires the use of
certan cotcal accounting esamates. [ abo roquises management to exercise it judgment in the proces of applying the
Company’s sccounting palicies.
. The estimates and judgments ase contiually evaluated and are based on historie experience, including expoctutions of
future evenis that are believed o be ressonable uader the arcwmutances. The areas involving o higher degree of
l udgment or complexity, or areas where atsemptions and estimates aee signficant ra the fmuncal sstemens mﬁ

follows:



READ FOUNDATION

(A Company licensed under section 42 of the Companies Aci, 2017)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2024

24.1

24.2

4.3
144

2.5
152

Propeity and equipment and intangible asset

The Company reviews the uselul bives and residual values of property and equipmen: and inangible ssaests on 8 regular
basis. Any change in estmates in future years mught affect the enrrying smounts of the respective items of property and
equiprment with o corresponding effect on the depreciation change and mpairment

Leased assets

The Company applies TFRS 16 1o sccount for ity oght-of-use ssscts and the related lease kahilines. The Company
saswsses whether o not o rental controct conting a lease, whether or notan extension opton will be exercived, whedher
ar sot & temunation option will not be exercsed. The Compsny caleulates the approprate discount rate o use and
eitimate the lease term. The Company uses i3 pudgement when making these assesements and combdess ol facty and

CirComStances.

Impairment of fnancin] asset

The Company mesures losy allowsnces for Expected Credic Losses (ECLs) an financial assets mensured st mmortised
conl after commidening the paitem of reccipts and fomwee financul outlook of the counterparty und is reviewsd by the
mamsgement on eegular bigis. Any change 1o the esnmates . fumre years might alfect the camrving amounts of the
respectve iems of sssets with & corresponding effeet on the stasement of income and expendinure.

Cantingencies

The ssscisment of the conangencies inherentdy involves the execcise of significint judgment w the sutcome of the
future evenss cannot be predicred with cectainty. The Company, based oo the svallability of the luest informotion,

estmates the value of contingent assets and labilies which mmy &ffer on the ccourrence [ non ocrucrence of the
unicertan fubuce evente.

Changes in accounting standards, interpretations and pronouncements
Smndurde, mierprewsions and amendments to accountng standards that are nor pet effective

The luliowing International Pinancal Reporting Standasds [IFRS Smodards) ss notified vnder the Companies Act, 2017
and the amendments ard interpretations theretn will be effective from the dates mentioned below

Effective date
{annual perinds
beginning on or
alter)
[AS 1 Presenistion of Finanenl Stements | Amendments) January 1, 2024
1AS7 Swutement of Cath Flows |anwary 1, 2024
[FRS 16  Lenscs (Amendments) Januaey 1, 2024
IASZ1  The Effecs of changes in  Forelgn Excheoge Hotes Janunry 1, 2025
[Amendmenty]
[FE5 7 Financial Instruments: Disclosures {(Amendmenis) Januaey 1, 2026
IFRS17  Inpusace Contracts Jaauary 1, 2026
IFRs 9 Finaneal Instruments = Classifiontion and Mensurement of Financial [nstraments January 1, 20246
fAmendments}

Ihe sbove sandard, amendments 10 approved sccoonting sandands: and interpretstions are aot likely 10 have any
miaterial impact an the Comgpany’s Finandal statements.

Crher than the aforcansd standards, interpretations wnd smendments, Inemational Accounting Sundards Boord [TASH)
has also isued the follovang sandards and siterpeetaion, which have rot been notisd  locally or dechired exempt by
the Secusines and Exchange Commission of Pakistan (SECT) as a1 30 June 2024;

IFRS 1 First Thme Adoption of Totemstions] Finsncial Reporting Staacdards

IFRIC 12 Service Concestion Armngement

IFRS 18 Presentition and Disclosires in Financial Statemenis

IFRS 19 Subsidiseies wathowt Public Acconntabiling: Disclosures l&



READ FOUNDATION
{A Company licensed under section 42 of the Companies Act, 2017)
NOTES TO THE FINANCIAL STATEMENTS

l FOR THE YEAR ENDED JUNE 30, 2024

3

MATERIAL ACCOUNTING POLICIES INFORMATION

- . = .
B

[
5]

e
[

The Company adopied Disclesure of Accounting Poboes (Amendments to LAS 1 and IFRS Pracoce Satemean 2
'‘Saldng Materiality Judgements”) from July 1, 2023, Although amendments did oot sesult o any changes o the
ueeninting policie themeelves, tey impact the accounting policy information disclosed i the Bnuncial stucments. The
amendments cequice disclosune of ‘wtesl’, sthee than Significant’ scenunting policies. The amendments alko provide
the guidsnce on the spplication of materiality to duclosure of sccounting policies, assistng enfities 1o peovide useful
enviity specific secounting policy mnlormazson that user need to understund other nformation in the Bnancial statements.
The matersl accounting policies set out below have been applied consistently in all penods presenied in these Goancial
ST

Taxation

Mo proviion for txation has been made in these fnaneal satements @y the iscome/dovaiion of the Company is
cligible for my credit egual 1o one hiupdred percent undes sub-section 2(d) and 2(f} of secuon 1000 of the Income Tax
Ondinance, 2001 bang wn educational and charisble insnntion solely for educanonl and chanmable purposes and no
for the purpowes of making profit.

Purther provision of mmimum tix uader section 113 of the Income Tax Ordinance shall not be applicabls in view of
the fact that the Company was pranted approval under section 2{38) of the Income Tay Ordinace, 2000 by Foderl
Bonrd of Revenne which sermuin vilid wpro June 30, 2026,

Tux dedicted a1 source in recogrized as refundable

Property and equipment

These are srated at cost less secumuloted deprecmtion end impairment bowses (i any) except land. Company has o palicy
to capitnlize sssers costing PER 35000 ar above. Cost comprises of sequisition eost, non-refundable mdirect axes and
uny ather direcdy attributable costa.

Depreciation is charged on assets using the reduciog balance method, st the mtes stated In note 9. A full month’s
depreciston i charged in the month of scquisition of sn gsset, while no depreciaiion i charged in the mooth of s
WARSELE PEOIAEMENT,

Useful bves are determined by the mansgement based on the espected ussge of un assel, expected physheal wear and tear,
sechnical nnd commercial obwolescence, lepal and sunular imits on the e of assets and othey simalar factors.

The nssets' renichual values, useful lives and metheds are reviewed, and adjusted if approprate, 2t each finnacnl year end
The effects of adjurmments w residusl values, useful lives and methods are recognized prospectively as @ change in
sCCOUNTIng estimntes,

An item of propery and equipmerit s de-recogaieed upon. disposal or when oo fuure cconomic benefity are expecied
from ts e or dispossl. Aay pain or loss adsing on de-recopnition of the assets {talculated o8 the differrnce between the
net disposal proceeds and the enrryving amount of the wset] s included i the statement of income and expenditure in
the vear the asset 15 desecopnueed.

[he cost of replacing part of an item of property and equipment i eecognived in the carrying smibunt of the item i it is
probiehle thar the fure economie benefis embodied within the pact will Bow (o the Company aod in cost om be
messured relinbly, The cusrying amount of the replaced pant is detecognized. The cost of the day-to-day serviemp of
properry and equipment i recognied in the income snd expendituee statement g5 incurred

Capital work in progress

Cnpimi work-in-progress is stated at cost and consists of expendimures incurred and sdvances mude i respect of mngble

fixed asscts during the course of his comstretion. Transfers are made to relevant sssets cntepory us and when agsets are
armlable for mended vse ’
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Intangihle assets

Tninngible ossets nre smted at cost less sccomulited amoticiton and mpairment losses, iF any. Subsequent cost on
minngible anset 1s capilabized only when it nereases the future economue benefits embadied in the specific asiets 1o
which i refates. All ather expendinire ls expensad s Inausred,

Amartization is charged 10 the statement of income end expendsoure on s stemight line bass over the esstmated useful life
of mmngible sssets uniess such bife is indefinite. Amorization on addstions to intangible astetn {5 churged from the
manth i which an iren is soguired or capimbiesd while no tmonizadon s changed for the month in which the iem is
disppased il

All intangible assets with an sidefnite useful life are svstemntically tested for mpatrment a1 each reporong date Where
the carrying amoun: of un skl exceeds ds estimated recovershle amount it b wrinen down immediacely o in
recoversble amount. The carcying smount of other mtangible assets are reviewed at each reporting dute w determine
whether there |s any indication of impatement I any such indication exist than the assets recovenble amount o
estitmated. The secovernble smount i the gemter of s value in use and far value less cost to sell. An impaioment i
recognized if the carrmng amount excoeds its estmated recoverable amoont

Leascs

At incepoon of o conreace, the Company ssseases wherher a conteact {8, or containg, o bease based on whether the
coaitract conveys the aght 1o contoal the une of un identifial wse for & period of Gme n oochange for consideration
Lease tenum ace negotiaied on an individusl basis and contan a wide mnge of different reems and condirions.

Leases wre recognized as a right-of-use asset and a corresponding lisbubity ar the dare at which the leased acter i availahle
for use by the Company,
The lease Labulity Is initially measiced a8 the present value of the lesse pepmenis that are oot paid o the commencetnent

dute, discounied using the interest mie Enplicit in the lense, or if that mte canniot be ceadsly deteemined, the Company’s
mcremenml bosrowing rave:

Lense paymesits include fived puyments, variable lease pryments that are besed on an index or p me amounts cxpected
v be payable by the lessce wnder residual value guamntees, the excroise poge of a purchase opuon if the lesser is
reasonably cersan o exercise that option, payments of penaliies for terminating the ledse, if the lenae term reflects the
lessee eweecising that option, lesi any lense incentives recetvable. The extennon end termination opaans are incorporsted
i determination of lesse teem oaly when the Company is reasonably eertain in exercise these nptions,

The lease liahility i subsequently mensured ot amoctised cost using the effecuve interest rate method. 1t is remensured
when there is a change in future lense payments ansng from a change in fived lease payments ar an index of rite, change
in the Lompany's estimate of the smount expecred to be payable under o residual value gasenntes, or 17 the Comgniny
chinges its assessmens of whether it will exercdse @ purchase, extension or termintion opon. The comesponding
adjustment s made (o the caoying amount of the aghrof-use asset, or s recorded in the starement of meome snd
expenditure if the carmpng imoont of aght-of-use asset has been reduced 1o 2em,

The oght-of-use ssser 15 initially measured based on the putial smount of the bease Lability sdjusted for any leise
payments made at ar befare the commencement date, phes any initil direct costs incorred and an estienate of cons o
dinmsnie ind somove the underdying nsset of to restoce the underlying asset oz the site on which it i Iocated, less any
lessc incentve recoved The nghr-ofuse asset i depeeciated on a straight fine method over the lesse e wn this
miethad most dosely reflects the expected puttern of conmimption of future ccotomic benefits, The nght-of-use asset
retuced by imooirment Insses, i€ eny, end adjusted for certain Remessurements of the lease hnhifity,

Whete the Company determines that the lease terin of idenufied lese contmcts in shor term in mabare e, with o lease
tenm of rwdve months or less at the commencement diie, aght of use assets 1 not recogrized and paymenss made in
eespect of these lesses are expensed in the smtement of incame and expendituce and other comprehensive Incoume.

Foreign currency translation

Temnsactions in foreign corencies are converted at the mw prevaling st the date of transacoon. Moncwmry ansers and
lishilitics nt the year end wee mﬂltndﬂﬁ:uﬂmgtuﬂ,p;ﬂ:ﬂh;nmﬁg;hmﬁ
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Cash and cash equivalenis

For the purpese of cish flow stuternent, sh and cush equivalents consist of cash in hand, balaces with banks snd

baghly liqud short wem invesoments that gre convernble 10 known smomnis of cash and are mbjeet (o msignificent msk
of change in value.

' 1.8 Revirement benefits-Defined benefit plan

' 19
L L

The Company operites unrecognired gramicr fund covering all its employees who have completed the minimuom
qunlifying perend of service an defined. The calculaton of the benefit requires assumpinns 0 be made of e
wiicomes, the pamcipal ooes bang in respect of incvease in remuieration and the dooount mie used w conven futice
cagh flowa oo current values. The assumptions used foe the plan are determined by independent actunry on anoual basis.
Geatuity copl primarily represents the incresse in acoimnad present value of the obliganon for benefiis earosd on
employee service duning the year and the interest on the obligasion in respect of employes swrvice m previous years, nel
of the expected retumn on plan sssets: Caloulations ane sensitive o changes in the undedying assumptions.

Charee for the vear is recognized in smrement of income and expendinere.

Income recagnition

Income from schoals s rreogrised when or a8 performonce oblgwticns are ssmsfied by transfernng control of o
promsed service over tme 1o schools at an amount thet refiecs the conuderapon to which the Company expects o be
enntled in exchange for those sernces.

Peafit an bank depoat is secroed naing the effective inteeest mte method.

Grants and donations

The Company fallows deferra]l methnd of acoounung for contobunons which inciede donstons and government grants.
Resericted grang

Girants received for wpecific pumposes are classified as cestricted grants. Such grants ase trnsferred to income 29 gmot to
the extent of ncnal expenditure incurred there againet. Expenditures incurred gainst committed grants but not receved
1 sccrucd and cocopnized in income and is eeflected an grant recetvable enly if condition of ageeement sre mer Unspent
portion of such grent are reflected as resoncted grant under Inbiioy swde in the starement of financial poubon.
Unrestricted grants

Grants received without any ceaditions are recoprized as meome during the year of recept.

Deferred capital grants

Cennes wtibised (or deprecuble caputl sssers are transferred from the restacred prants 1o deferred capual pranms and are
amortized over the useful life of the respective sseets and recognized us income.

Grranes for purchase of non-depreciable asset are recognized as income upon puschase.

Other donarions

Crenera] domnlions ate recognined o income an seceipt haas,

MNon-monetary capital gram

Mon-menemry capital gran: o recogrised i the starement of financial position ot fur value, Geans of son-deprecinhle
assct ace recopruzcd A5 INOOIME Wpon FeCTIpt.

Falr value b estimated by the Company at the tme goods are received from donor, in esee valie s oot provided by
donor.

Crencral fund and Endowment fund

Thie enduwment fund has been esisblished from the donation recetved from donor with the object o utiliee the funds
for promotion of the objects of the Company. Memagement aball review the Gomnonl stas of the Company from dme

o time and accordingly wnerense the amount of endowment fund. The reum on funds are woheed o carer the
ndministrative cost relied 1o the progrmmes. *
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Advances, depositg and other receivables

Teade soecivables are stted st esomated realrsble valne after esch debn has been consadered ndmvcdually. Where the
papment of a dela becomes doubiful, o provision is made snd charged (o the stiiement income and expendinere. These
are classified at smortized cost end wee ubelly recopgruzed when they are oogirated and meaeed at fair value of
eongidemtion recervable These assces are wrinten off when there it no ressonnbie expecmiion of recovery, Acnual credn
Ings expenence over past peaes i used 1o base the ciloulstion of Experted Credir Lings,

Trade and other pavables

Creditors and other pryables are camied ot oost which s the frir value of the consideration to be poid m fowre for goods
und services peceived, whether or not provided o the Company,

Provision

Provisioms sre recignized when the Company has o peesent legal or consmructive obligition, o n result of pait events, it
v probable that an euitflow of surces embodyng economic benelits wall be required o setdle the oblpanon, wd
reliabile estimate can he made of the amaunt of the ohiigation.

Financial instrumenis

All financial pssers wnd financial labiliies are recognized ot the ome when the Company becomes a party to the
contrsenu] provieions of the worument. All the inancd assets are derecognized ot the time when the Compuny losses
eoniral of the contrarmml aghts that comprise the finomonl sssetc. All fioancial lobilities wre derecognized st the Heme
when they are exnaguished thas i, when the ohliganon specsfied in the conteaet 16 discharged, cancelled, ar expires. Any
giins or osses on de-recognition of the inancinl sssets and {nanoal Eabiities sre wken to the statement of soome und
cxpendinire.

Financial assets

Classification

Fiomtveml asnets are clissified i following three cutegomes

i. amortized cost where the effective interest mte method wall apply.

b fudr-walue cheough other comprehensive ineome [FYTOCT).

¢. fuir value throogh peofit or loss (FYTPL).

The clissification depends on the Campany’s business model for managing the financial asseo pad the conimctial werms
of the caah Bowa.

For ansels measured af fulr 1|."ﬂ1.|£|. E;l'.lll:l.l aridd krl.lti will either be reeonded b slstemend |:|-1‘.I mcaee and ::.'Flrn::li.h.lzr ar
other comprehenaive mcome. The Compuny reclassifies debt nvestments when and only when its busings modd for
minaging those assets changes.

Recognition and derecognition

Regular way purchases and sales of financal sssets are recognized on imde-date, the dute on which the Company
commits to purchase or gell the asiee. Financial assets aze derecopnized when the sights to receive cach flows from the

finuncinl sssets haye sxpired or have been tansferred and the Company has mnsferred sobstandally ] the dake snd
rewards of cwnership

Mleasuremenl

Ar inaial recogrunon, the Compuny messures o Gnancsl asser ot it fxir valoe plus, o the cuse of o fnaoenl asset not &
fair walue throupgh profit or ko (FVTTL), tanmactdon costs that are directly sttobutable 1o the acquisinon of the
financial seser. Trensection costs of finencial sssets mied ot FYTPL are expensed in stutement of neome and

Dbt instruments

The Company subseguently meusures all debt instroments ot unortised cost a5 sssets are held for collecnon of

contractual cash fows where thoae cash flows sepresent snlely payments af poseipal and interese. Interest ncome from
these fimuncial sssets is included in Goence income using the effective interest mie method. Ay gain or loss insing on

derecognition & recognired disectly in sitement of income and expendiare tnd presented in other income / |:'I'|:|nu:|ﬂ
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Equity insiruments

The Campany cubsequently measiees all squity investments at fair valoe, Where the Company'’s armngement has eleered
to peesent fair value gains and losses on equity invesunents in OCL theee i 0o sabsequent seclassification of far value
guns and losses o profit o loss [ollowing the derecognition of the mvestment. Dividends from such lnvestmenis
contnue to be recognised in profit or loss as other income when the Conpany’s spht to reectve payments @ established.
Changes in the falr value of financial sssers at FVIPL ace recognised in statement of profit or hss.

Financial Habilities

Classification, initial recognition and subscquent measurcment

The Company classifies its financial Gabdities in the following catepories:

. at fuir valoe throuph profit or loss; and

. other financial babiities

The Company determines the classificanon of ux Gnancel habilioes ar iniisl recogninon, Al fnancmsl bnbadites are
vecogized initdally al falr vahae and, in the cise of other Bnancial labilives, also incdude dircetly stimbutable trnssction
cots. The subsequent measurement of fnangal Labilities depends an their classification, as followm:

a} Fair value thivugh profit or loss

Fimancial lmbilivies at fuir voloe through peofic or loss inchde fnancial Babilivies beld-foemding and Gosreis] lnbilies
desipnated vpon vl recopruton as being st fuir value through profie or loss, The Company has not devgnased any
fimaneial liabikty wpon recognition as being sr fair value theouph profir ae less.

b) Amartized cost

Alber witind recognition, other Onuncial Sabilides which are interest bearmg are subsequently meanred sl amortieed coal,
using the effocoive interest cite mothod. Cram and Josses anc cocognized in the smtement of income and expenditure,
whien the lebilities are derecognized o well g8 through effective interest rate amortization process

Off-setting finuncial ussews and finuncial liabilites

Financml aniets and labilitics ate offiet and the net amotnt i reported in the statement of Granasl poston, if the
Company has a legally enforceable nght to set off the recognized amounts, and the Company dther intends 10 settle on
et basts, or realee the ssset and sotde thie abadity stmolemeously. Legally enforceable nght must not be conungeat oo
furuee cvents and must be enforceable in normal course of basiness and in the event of defauls, insalvency or
bankruptcy of the Company or the counter party,

Where impairment loss subsequently ceverses, the cacrying amount of the asset s increased o the revised recoverahle
amount but Hmited o the extent of the cuerping smount et would heve leen  dereemimed  (ned of

deprocaton/amortizaton) had oo impalrment loss been necagnized for the asset i prior yean, Reversal of impatrment
lasp 18 recopnizesd in the statement of income and :rpmd:.lmm
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315 Impairment

Financlal assels

The Company recognises loss allovances for Expected Credit Losses (ECLs) in respeer of Gnanaal pisets measured at
amortsed cost.

The Company measiuces [os allowances at an amount oqual (o lifctime ECLs, except for the following, which are

measured ot | 2-mondth BCLa
- debt secunoes that ame determaned to have low credit osk st the reporang, date; and

- other debt secusites and bank balanee for which ccedit nsk (Le. the dak of default accunnng over the expected Hfe of
the fAnancial instrument) has not incoensed significandy since initial recogninon.

Loss allowances for receivable from schools are always measored st an amount equal (o bferime Fla

When derermininp whether the credit nsk of = financial ssser has increased significandy sinee (nital recognizion snd
when estimating FCla, the Company considers rensonable and sappormble information e i selevant and available
without undue cost or effort. This inclodes both quanomove and qualitaave information and snalyss, based on the
Company's histoncal experience snd informed credit assessment snad inchuding forand-looking i formaton.

The Comnguny essuimes thai the credit fsk on o Gnancis] ssset has incomsed significandy i it is more than past due for o
reasonable perod of ume. Lifetime ECLs are the ECLs that result from all possible default events over the expected life
af & finncial instrument. | 2-month ECLs are the portion of FCLs that result from defack events thar are possibie
within the 12 months afier the reporting date (or 8 shisrter penod i the expected life of the inseument & less than 12
months}. The maximum period considered when estimaung ECLs i the maximum cantroetual peniad over which the
Campany b exposed o credic dale

In exse al fund recetvable lrom schoals, the Company considers that defaull has occurmed when o financal ssset w0 more
than 12 manths past due, usless the Company has ressonable snd supporiable infommastion m demansimace that 3 more
lagging -defaukt cotenon s more sppropoate.

MNon-financial aseets

The carcying nmounts of the Company’s non-linancial sssers wre reviewed a1 each reporung dave to derermine whether
there is any indicadon of impairment. IV any such indicadon exists then the asset’s secoverabie amount is estmated,

A impairment loss i recognized i the enmrying amumemt of an assel o its essh-generuting undt exceeds s eoovenibile
amount A cash-pencrstng ueit i the smallest identifiable csset group thar penerstes cash flows thae largely are
mndependant from ather assets and groups. Impairment losses aee recognized in the neome and expenditnre stement
Tenpalrment losses recognieed in tespect of cash-genersting unis sre allocated Grat to reduce the carrying amount of any
poodwill slocated o the units and then 1 reduce the carrving smount of the other sssets in the wr (prooep of whis) an
a pro-rata basin.

The recoverable amaunt of an asset or cash-generating unit is the greater of its valoe in use and Gir eilue leas east 1o
sell. Lo apsessing value-in-use, the estmared funire cash Rows are discoonted 1o their present value ushig o pre-in
dlscomint pate that reflects current market assessmenis of the e value of money and the ks specific 1o the mset

An impairment loss recognized in the plor peaods i atsesied at each reporting daie for any ndicanons that the loss has
decrensed ar no langer exists. An impairment loss # reversed [f there has been o change in the estbimaes used 1w
determine the recoverble amounl Ao impaloment loss is ceversed only 1o the extiond dial the assel's carrving smount
docs not exceed the carrping amount that would have been detesmined, net of depreciation or amordzation, if no
impaiement loss had been reenpnived. %
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4 i L
4  Lease Liahility Mote {Rupiees) [Rupseey)
l Clpering bnluce 10,898,592 17,156,004
Addinen TALZ T
Interesn expenses relating ro lense lahilicy 2,094,269 1,845,320
I Payments during the year (5,939,167 (6, 10708
Closinp balance 4.1 14,466,541 ‘lLLE'JE' i
Leage lability is presented on the statement of Bnancial pogsition as fllows:
l Clutrent #,452,985 ZB37 812
Mon-current 10,003, 5686 B 050, 7RO
]&E&l 1%5%:5'.'2
I 4.1 Funire minimum lease payments as ar June 30, 0024 are an follows:
1 Yeur 2-5Years Total
Rupees-— -
l June 30, 2034
Leage paymenis b 440,952 13,236,809 19,677,761
Fimance cost (1,987,997) (3,223,223) {5,211,220)
l et present value 4452 958 10,013,586 14,466,511
I Year 2= 5 Ytany Towl
—————Rupees———
I June 30, 2023
Leusr puyments 4,137 360 [ 1,396 228 15,527 580
Finance cost (1,209 548 (3,320 444 (4,428,997}
I Neet presint valve 1FIT12 060780 10,808 503
42 The Company has no commitment 1o lenses which have not yet commmnesd and as such no funeee cish ouflows have
| boca disclosed in this cegred,
| I 2024 2023
5 Delerred Capital Grant Note {Rupees) Huspreis)
Opening balunee 1,257 338 558 B2 S50 287
I Transferred from restricted grant 7 310,330,340 476,492,0N8
Amororstion credited to moome 51 (69, 412,730) 47,733,743
Closing Balanee _:I._JWM 1£‘?&1H£SH
l 51  This seprescnts depreciation for the year on relased items of property and equipment
2024 . LK}
l i Non Mooetary Capital Grant Mot {Rupees) Mupee=]
Oz hulussce 13,606,050 14,335,743
Non manetary asset recenved dunng the vear . -
I Amortization credited o ineome .l {TR2,030) (720,693
Closing, Balance L1 824.020 L0046 0150
il  This eepresents depreciatinn far the yenr on relsted items of propesry and squipmenr.
l 2024 2023
7 Restricied Grant {Rupees) (B!
Crpening balsnce 1,510,912,442 D94.570,738
I Funids reeeived dhuring the yeur 3,387, 793,378 543719352
Transfereed 10 delerred I:lFl.'LIJ. gl - |.'|r,:p|n:1:|.ll1|.1: FTETein ] l!‘u'jhl}ﬂ} |:-I'TE|_-I-'[2|1‘_LI1 H:|
Sernce fer (223,075,974) (193,038.754)
I Trunsferred 1o grant income for projeces (2,358,482 208) (1,357 846, 550)
Man-deprecshle sesets charged to income (160,731,126)
h bruer il i fers-net I_NTZH.HE} .
I Claxing Balance 1,754,859, 367 TEIRTERIE
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2024 2023
__ 8 Pavable aguinst Land Mote {Rupees) (Rupees)
I Payable vo M/ Bahria Town 81 3,837,165 389 -
Leas: Clurrent portio (77,675,405)
MNoni-gurrenl porliin E\“‘EE :

I Bl ‘Ihe Company has purchased Mot 1-4, Sector M, Bahna Enclave, Islamabad (124.66 Kanal) from M/s Bahma Town
(Private) Limited, with pessesmion transferred on June 6, H24. The purchase price shall be paed in 2 commecutive

quarterly nsinlliments, commenang on Sepiember 30, 2024 ed ending on June 30, 2030 , over o penod of six yean.
B 2004
¥ Hetirement Beonclits Mo {Rupees)
Giratuity 81 m!ﬂ?ﬁ
l 9.1  Graruity:

The amounts recognized in the statement of
l financial position are as fallows:

Present value of defined benchit oblipenon 180, 838,289
Fair vahie oof plan assets .
Benefies alresdy pad 911 (53,320,291)
I Choming siet lability 127,517,998

.11 Thss represents smount alrendy paid in respect of voluntry pension scheme [ Tulmful contrbutions for previoos
l period of employment with READ Foundstion prior 1o elfective date of gty policy
9.1 The amounts recognized in the statement of
income und expenditure are a8 follows:

l Cueren aervice cost L6, 385 545

Past scrvice cost 173812059
Imteredl cost

140,197 944

i

The movement in the present value of defined
bencilit obligation s a8 follows:
Opening vilue of defined henefic chligation

Current servioe coit 16385 845
Plusl service cost 173,812,099
Intereat cosr -
Benedis puid (9,350 655
Remeéssurements oo oblipation -
Clostng value of defined berefit obligation 180,834,789

Principal sctuarial assumpuions
The larest arasnial valusnon was caened our os ot June 30, 2024, Projected unit credit acmarl cosr method, ging
following dgnificant sssumptions wis used for the valuation of the gratuiny:

Weighted asverage sssumptions (o determine benefit obligation

Dot gime 14
Rate nFlnll.r? CreaEe |'|.|:u1.E rr:n:rr] | 38,
Weighted sversge assumptions (o determine benefit cost
Dricvunt mie 15.75%
Este of sslacy increase (loog tero) 14,75%
The sensiavity of defined benefit obligndon to chonges m the weighted principal sssumptons is
Impact on defined benefit obligation (2024)
ki i - Increase in Decrease in
AsKUTIPLITR MRS PLION
Discount raie 1% 163,484,803 201,314,857
Salury prowth rate 1% L ATGH0 162,996,545 ﬂ
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2024 023
I Trade and Other Payables Mote {Rupees) [Rupees)
l Andit fee 1,540,000 1AL
Ltlities payable 1LA17 Cd) 523,71
Stafl salumay payable 122212 67 4
I Payable o schools spainat tuiton fee and others 1,573,742 1.0OGR, 703
Account payables 1o sappliors 129,514,654 1,381,205
Payable aguinst projects 17,243,630 4034
I Payable to employecs agaunst expenscs 10,221,770 695 G685
Payable o eegonal affices 2RELATI 531,760
I Paynble w AFAL - relaved parsty 2,830,428
Ulsiclassified demaiins 10.1 27414,855 AL TH1, TG
Payahle sgninst land 277,675,415
l Oithier payables 103,718 1 22 5846
ll'?!ﬂﬂ'ﬁﬂ! 48,626,582
1.1 Thie cepresents funds received directly in bank accounts of the Compuny durng the vesr and in poor years
' Donon/source or purpose of these funds could nor be determuned at yesr end due o which these funds are recorded
as unclessificd collecnon. Onee source and purpose of funds is established, amounts will be classified and recocded in
appropriste sccount in the peiod i which facts nre evtablished
I 2024 023
11__Property and Equipment Naee (Rupeee) {Rupees)
Oipetating nssetls
- Assers held with head office 1.5 4,471,143,330 6, 00H T2
- Auseis held with schonls 16 1,699,222,775 1,438 608 430
6,170,366, 105 1,334,707,302
- Cpitel weirk in progress na HAE, 268 494 H5 (138 B4
Highe of use anael 1.4 11,772,008 9,064,763
70704068 __Zesioie

Diepreciation has been allocaved as follows: —
Programme sctivities 2 76,780,321 53,080,446
Gleneral and adminiteative expense 23 6,407,998 741420

HM 01 M4 E2

Capital work in progress

Advances to parties for
Permunient buddings construction 32137137 28193747
. Purchise of land 22 §33,940 51,975 00
54,971,077 B0, 168,747

Constructon expenses
- Perrmnent buildings construction H#33,2097 421 424 BTi094

i
1.2
108 505,008,341
A Dunng the year consrrucnon of schonl buildings was completed anid the related costz scoumulated under work in
14

progress amaunting o PRKE 31133630/ were transfloreed 0 8 catepory "budlding peemanent” of assets held with
schoaly [2023: PKER, 475,892,018

2024 2029
Right of use assets: (Rupees) (Ruipres)
Movement in aght-of-use pisets is s follows:
Opening net book value 0,064,763 15,1140
Ackdiricn 7,150,000 .
Dopreciation charge (4,451,758) (6,045,261

l.
lI
i,
l[

Clessing net bevok value 11,772,095 9,064,763 ﬂ'
N
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L5 Assees held wiils Head Cifice

- e Fugmmins g Solss cocrgy | Electnic amil
_ Partisulsm | , Machinery | Compaterss | Moamr vehickes & Lilbrary FRE R R Treal 7
e —— Wupees
i
Hialsmuyt in i Jome 801, NETY T3, 00 5 WL EDE S0 T T 15973084 TEIT SR L RR L A (AT e ANTIOW 9 e et
Aalsiiews duning the vrar (R PR 130 254001950 (REY T 0%, 144 IR R8 AT
DHspeate dimbivg the yeur - N {1505, 2310 . (1,358
Balaime an st Jume 3, 23 T304 Bis 12,577 454 TIT, 1M B M1 TA83. 158 R A e A 4 1364, 154 THITASE L4, FOE, 065
i tdurmp the yesi LS 4,570,000 2 ERT.TER . - a L0, HT
-H..._.li.-r dluring die yiar - =
Walaince ai an Juse M, 3024 4485, V60 66 15,467,714
Accumuized depreciarion
Plabarmie s g [uie 30, 2022 - S Th
epuermmmm for the e Rrame
eprecomon on divpnole .
Dalsner ax at Jremc 3, D015 - iy b T
Lepuormaimm: fr te yos - 150453
Phaprreanon oo dinpe s =
Balsoee as ot Jome B0, D4 - T 31T, 15
Carrying value as at Juse 30, 3024 4,443,360, 566 RISOSEE  60H05 LMLIS AN 70,78 ™ TATI0  SES0NES 447114080
Carying vabie s i June 30, 2024 Mahsse  GAiiiaz e 3,5, 90,3 RIYTE T, 13 1 [T 4351675 LB L

Rase of dopmriatian - 5% 5% . 15% [ L s L 5%

15 Lasd has been parchased lor she grurpise of cmstnason of el purpeos bobdieg mehibng b smn s decidid by the beasd in s meeng o Jime £, 2004, e, the Fimrl i pmaderug ol ooy as
wpl] dior urimasiom ol vhas lanl, beess muied 0o by cldsesires of the Compay. %
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FOUNDATION
lh Company licensed under section 42 of the Companies Act, 2017)
NOTES TO THE FINANCIAL STATEMENTS
rﬂﬂ THE YEAR ENDED JUNE 30, 2024

2 23
12 Intangible Asset Noie (Rupees) R
' Opening net book value 1,00, 000 1,00, D0
A s o tl:u.TH;r 25 (iﬂﬂ,:ﬂi]ﬂ] {m.ﬁf"l
l (losing, net book value T 0 | R
ot 12.1 3,000, (11 50 ()
Accwnilued amormeanon 2,300 (k) (1,700 01
l 700,000 1,300,000
Rate of Amortization 20%% 2
IZ.1 Thes represenis the opht of way chapes for a penod of 5 yean oo land messunng 1 kesnal & 3 madus Jocired a
' Menira momal East Service road Tslamabad
2024 NS
l 5 Advance finr P'roperty Mule {Rupees) (Rupees)
;:?;Ehr Food Couort, [innah Avenie, 171 116,498,521 0,000,500
. Advanee lior s G 132 A2 TS0, (iR 20750000
Advance for peo offices 133 144,426,700 105,651,250
Advance for agro- farm 134 24 478,130 -
I 108,153,351 168,401,250
T

31 Thi EEpInes LY uibvnnies |_.1|:|Id (e I.L:I'.|_I.I.i.1-.lr.b1.|.1 al foad sourt in the Mall of Tadamabad koosted st IFirn'l.L:I'n Aveniie, Hloe
l Area. Balance 1o be paid over a period of 1 vear is PEKR 27 028,770/ ..
132 This represcats advances to MJs AAS Real Estate Developers (Pyr) Lud for acquisition of & flar in ARK Plazs 15,

[elarmabed, Porsessian slall e tnsferred i the nerme of BEATY on MMarch M, 225

l 133 This represents advances o MU's Hohris Town (Pet) Lid for soquisiton of < 2 offices 703 snd T034) in e Midl of
lnlammabad locaied o1 Jinnoh Avenue, Blue Ares, Islinshad.

l 134 Thus represens advance (o M/ Bahoa Town ('vt) Lid for scquaston of Agro Famm locaied in Scaior 12, Bahen
Enclave, lslxmabad. Balance 1o be paid over a period of 1 vear is PR 15,00 0060/~

L} Lnuﬁ Term Investmenis

' This represents investment in BO0 NIT Unim {202%: 800 NIT Units) poechased by the Campany ar the mte of R

1270 whese marker vahoe ar repoeting date ke Re B5.29 (3025 Ra, 50,63

2124 A

l 15 Long term lnans and receivables Note (Rupees) Rupees)
Lang tenm receivalble from empleyees 15,1 38,7515 24151 042
Loy terin receivalile from schionks 35,0460, 0 .

l . 73,731,550 24,151,962

15.1 Long term receivable from employees

Teual receivable from emplovess A3 A2 00 28167 4092
Lesx recefvable from employees - current portion {4,689,440) (4,0015,730)
Laomng rerm eecervabile from employees ﬁ‘ﬂﬁ 24,151,962 ﬂ
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NOTES TO THE FINANCIAL STATEMENTS
R THE YEAR ENDED JUNE 30, 2024

Advances, Prepayments and Other 24 N3
16 Receivables Mote {Rupees) {Haspiiend)
' considered good - secured
To employees:
Advance mgairn sulanes {78 | 3770847 3682058
l Advance againg expenses and projects 20,857,545 1,699,147
Advance and receivables apaLrst ulpF-ii-l:ll 5.2 249 648 668 84 074 UEE
Riecenabile from employess - current pastian 4650 440 4.015,7%0
. Prepusd insurance 951,292 O34 ATH
Peepuid minon fre 2:345,105 2242°7TH
Rectesnile from school < cartent pomion i6.3 - 30,204,737
l Loan 1o schoals 24,549,525 28,722,909
Chihiers 3325, T4 $084. 720

JIII'I‘H-EE I%ﬂ‘?]ii-ll
161 This represeonts intereit free loan given w0 emplopee.

162 Ths mainly includes advances pven 1o vendon for exceution of different project
16.3 This represenis payment made by Head office for school gl

l 2004 b1 i
17 Receivable From School - Considered Good {Rupees) {Raspees)
Foundation fund receivable feom schools HIEE',I 154 ":.HH 355
I 18 Tax Refund Due From Government
Openig balance 18,914,110 10,541,020
' Tax withbeld during the yeur 27,381,839 2373000
Halance at year end 45,295,949 18014110
_ 19  Cash and Bank Balances Mot
l Cash in hand - -
Cash at banks:
et peroiiisbs-loeal CLFPECICY 15,078,940 T4, 254 BOH
' Saving secounts - local currency 19.1 490,169, 183 NGB, 46,655
505,248,123 282,641 463
191 These carry marck up o sales mogcing from 13% 1o 14% (2023 £5% 1o 12.5%) por annum.
l 20 Condngencies and commitmenis
20.1 Contingencies
20.1.1 The Compary we charged with ncome tax demand of Ts. 13,819 537 for the wax year 2007 vide onder bewring No.
l S/01 dated June 30, 2020 on weount of alleped defuull in withholding of income s while makmp payments to

ﬂ1|i."-||.'t'l:nr vendom. T he [-.'nml:ﬂrr?' H‘I-_-;l 8 ] I|_1[.|=|E nEﬂ'll.‘llI‘ |_+|-f :nfnrmlﬂ FnLELsrerif -run;lrr 1:r|:_nrl: I|1r r.nmmiuhuw-r
Inlend Revenoe Appeal (the “CIRA"). However, during hearing CIRA bas remanded back the case o the assesnng
officer and no further nonce 15 yet issued by the asscssing officer.

A2 The Company wai cherged with income tx demand of Ra. 123231 318 for the tx year 2019 vide order bearing bar
code Mo, 100000091054099 dated! January 20, 2021 on sccount of alleged default in withhalding of income mx while
making payments to different vendoss. The Campany filed an appeal against the aforesaid sssessment corder beftee the
CIRA. However, during henring CTRA har remanded back thie case o the usseming officer.

Subsequently, during remand back proccedings the asscssing officer issued show cawse nonee wiich was duly replied
and no furter comespondence has been recetved yet

There are some llugum:u (led agams the Company imvolving lund aogured,! domnted From donne. Possession snid
title of these land are i the neme of Company, In most of which the Company involved a3 defendinr, however the
cutcome of the cases cannot be ascertmned ot this stage of procceding,

-g—

=z
&

' 20,2 Commitments 2024 2023
{Rupees) {Rupees!
I Commirmens for scquunon of
lnvestmen! property 42,028,779 ]-Ii'.l'l'lll 3 f
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2024 2023
21 Income MNaote {Rupees) {Rupess)
Students contrbution towards fund 213,105,624 176,855 544
Ulnilizurion of restmcied grant 2 A58 IRZ 208 1,357 846,855
Unirestocted granis 75,238,285 43,090,167
l Amortizaton of deferred capital grant g 69,412,730 47733743
Service fee 7 221,075,974 193,018,754
l Denaton m lond 21,098,376 1,508,647
Amuoruzsbon of non monetary capital grant i TE2,030 729,693
Non-depreciable assers charped to income 60, T3, 120G 3
I Uther income 2% 94,047,790 58,663,563
EEIWE'? 1679209 965
2 P activities
' 221 Specific programme activities
Chphan sponsoship programme - Educaton 749,000,506 428,187 367
Water Santation and Hygiene (WASH) progrumme 77,140,708 58,884,713
l Chrphan sponsomhip programme - Sustermnce sappor 265,239,243 158,157072
chool opening progmmme 17,754,788 10025 138
Emergency relief 454,560,741 361,177,164
Canttruction pirojects supplies 19,852 664 20,371,606
Capagity busilding- Tearhers tminng B,154, 318 251518
l urbiati 449,205,968 154,181,168
Siufl Welfure Programme 13,672,595 11,008,924
Sehoal enhancement programme 24,526,941 24,231,242
I Lkt project 164,650
Winwr clothing for ompbans 26,050,501 2R,29577T
Oithier prrograrmma 4874429
' Sadejant- Agergs 7,500,408 6278375
Fid gifts 2,466,397 4638, (R
Ramadan programme 27,785,068 17 A48 R6R
I Feeding the poar - 7 099,085
Scholarships Expeascs 7,540,930 5,247,044
I Homing project - 100, (N
M"ropramme cxpenscs in kand 3762376
Pomacy education for guds 177,361,384 10,078,157
l 361,832,086 359,150,503

t
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1024 2025
222 Programme offices costs MNote (Rupwes) {Rupecs)

Diepartment of educaton - Hend Office 55,788,023 29,136,800
Programme office - Muealfarsbad 11,089, 104 13631
Programme office - Bugh 19,073,744 16 T1A 206
l Programme oifice - Bhimber 18,120,565 122162372
Progesmme uifice - Ko 13,398,760 D043 840
I Progeamme office - Poonch 9,013,960 7304483
Peogramme offce - Mirpur 10,827,475 T.RO1.725
Progeamme office - Gdgr Batnann TR0 4,209 455
l Mropramme office - North . 5 .560.772
Programme affice - Hattan Hala 10,388,448 TIH.068

Programme office - Kharan 13,749,769 :
l Constraction divisiod 50,019,851 20,816,962
Mrojects implemenmton department 14,323,779 15397 314
Moniorng & evaluation depoariment 16,080,725 4 180 090
' Acudemic support services division 52,027,741 2 (Wi, D0
D:tl!tugn'rliun. af schoals’ ned griets 2221 = 205754518
Dieprecistion 111 76,780,321 53 650, 44t
I 377,500,328 423,126,057
2,7M),632,412 1.7RL 276,560
|Il.ll This represenrs differentinl of schools aszers and liabilives derceognized duning the vear. The Beard i ity mesting

dunng the year decided to defer infegration of schooli® opemtons tll the conclomwn of comprehemive feview of
school management and Gnancal systems in order o ensure the robusiness and seamless integranon of schools

Imz This include employee reticement benefits (gratuary) of R 97 315,780 (202% Nif)
2024 223
23 Genetal and administrative expeones Muole {Rupees) {Fupees)

I Staff salares and beoefits 221 73,661,683 7,071,336
Oiffsce feni 5,917,992 2423322

I Hurmmin restintce AR emEnt 147,000 20RO
Traveling wnd comveyance 9591522 6,092 554
LUliilicies 9,409,524 G, 404,722

l Weeting 153,673 1,757,295
Coanpuler aotessaries 224,719 403,030
Repuir snd maintennnce 2,235,654 1,325,807

l Auditor's remuncrution 3.2 1,540,000 1,400, LM
Leynl soud profesional fees 621,418 271,740
Fess and tuxes LETT 407 1036782

I Coiseter and piminges 3%, 108 L)1 By
Books and Perodicals 2150 .
less nod canreen 2185702

l Truaeg 109,298 :
Printing and staienery 14,769 1L A03474

l Deprecuution n1 B A07 908 TA14.238
Amaortizstion - night of way sssct 2 0, B B I
Wiscellineous 1667 598 115,547

I 118,025,612 VRERTE
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2024 | el
231 Siaff sularies and benefits { Rupees) [Rupees)
S1aff salarics 44,179,578 36,015,212
Group hedlth insurnmece 6,079,549 O, 00 150
Tukaiul /NPS conrribntory fuesd 7,159 2002214
EO.BL G640, 950 5013,750
Headship allovance 1,140,000 (ETIEI
Coammumigaton alownnce 469,000 470,000
Car allowance 420,000 Y5, (W0
Geatuity expense 19,625,093 -
Sinff welfare 1,079,753 .
73,661,683 47,171,336
Auditor's remuuneration
Audit services
Aavivonl sudi fze 1,540,000 1,400 500
Othee cerfication - :
1,540,000 1,400,000
Fund ramsiny Note
Staff salaces and benefits 4.1 27,026,651 12032151
Adhvertisement ond promotions 3,907,714 TA26072
Tenvebmg and conveyance B 2xx 317 5, 1640 50%
Computer sccedsones 10,903 ;
anrlng & nr..prinnrr_l,.' 1-51.‘13- I-'I-';,.'-',Tfl
Utilisies 115,054 179,844
Roalks and Peradicale 17,602 :
Couser & posmge B0, 248 £33 237
Training 24,250
Mecung 101,393 -
Repuir amd mnacitemnmce &4, 507
Blusa ased cartess ZHTTA -
Miacellaneniis HLE-IH- FI-I'_"...IH
40,944,323 77,319,799
Salaries and benefits
Sall alaries 12,319,626 11,206,055
Takafsl "V PS contrbutory fund 21,174 T T3
EORT 294,586 2161000
Headship allooance 180, 0400 | TH 33
Commumcaiiarn sllimsmmee uﬁ.,,ﬁm 1 RS T
Greanuty expense 10,577,135
StnfT welfare 3,517,540
HM! I&ﬁj"‘;'[ a1
Financial chaspes
Interest an lense linhilicy 2,094 269 [ A45320
Inteeest on lead parchesed on imaalments 3,015,538
Bunk charpes 3,156,259 L6765
ﬁm ]élﬁiﬁi]
Oither income
Prafit oo bank accounis 00,828,050 S0, I8 MK
Exclwnge pain - 1,458
Gaun oa sale of fixed asset- ngt - L. 750
Chhers 3,219,740 155,744

IE.E'.
L
L.
.
| EZ

Nﬁ?ﬁ?ﬂ' :':E&I":il-':['::
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE M, 2024

I T q._..._._.r....-.r.ﬁ talide shows the CUTTPIf mEmOis amed Fanr volues of Goosci] assets ongd fnancel labiloies, EHEE.H ther levels = the far vahe Fnﬂnﬂr.“_... [t does not tnchade fubr wabe
mformpszon for fAosnckl sssets and Gnancis] Tohilites sof messaced ot Gl vabee i the carrymg amownt s 2 sesaaoible sppeotimaton of fair value.

Jumie 30, 2024

Financial assets not measored at fuir value
Ldvanees od ncher recervables

Hecenmable from school - considered poid

Long term invesmment

Long ierm secuminy depiosms

sl and bank balances

Towml

Financial abilithes st medsured gt Gaie valoe

Lease hahilmy
Tmde and ather payabies

Jume 30, 2073

Finamectal sssets not meegsured ot fair valoe
Adennoes g ather revevahles

Recetvalde [noin sohesnd - oonscdened poad
Long term knvrestment

Liovag; vemm securily deposies

Cash and bank balanees

Tunal

Finmncial lahilitees mod messared o fair valse
Lems |mlaility

Teadde and other payabdes

ﬁiﬂﬂru_m.ﬂﬂhi Fair value
Fair value
through other _ il i Tuonl _..._.“-ﬂ _.__M_i —,._.Hn_ Total
comprehensive
InCome
Nuoe Rupees
1t - 32,564,979 32,504,979
17 g 14,457,194 14,857,199 =
14 8,232 - 08,253 68,252
3,394,799 394,799 3L, 799
19 : 505 245,123 BO5, 248,123 -
E mE 556, 133333 1461011
1 14,466,541 14,466,541 - - =
N L L [ R S M
Nute Rupecs
i = 36,705 362 36,703,362
17 - 16492293 16,492,293
14 40,456 = A0 4% A0 A%
' 1 T TR i B s iFn s
] - HRLAA 400 UHZ, ] A6 -
4ii 45 LORLITRSM T LS 21T A1 1 395 . =
L —
4 - | 0/R9H, 552 101, 4, 502 =
LI 4R 600 382 ammﬂm S - - “
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17 Financial instrumenis and financial risk management (cantinued)

B, Measurement of fair values

1) Fuir value versus carmying amounts
The fair valves of fnancial ssets ond Babilities, together wath the earrying smounts shown o the statement of financal
position, ure us {allows:

(i)  Determination of fair valucs

A pamber af the Company’s sccounting polices apd disclosures require the determination of fir velue, for boih
frpncil and nore=fimnciil asses and Habilide. Fare vplues lhove been determingd G measurement and or disclosuce
purposes lised an the fallowing methads,

Fadr value hiemarchy
The mhle below analyses financial instruments carried st Gt value, by valuation methad. The different levels have been

defined 4z folloas:

Level 11 guoted prices (unadjuseed) i active markets for identical axsets or lahilines,

Level 2 < inputs ather than quoted prices included wadchin Level 1 that are oliservable for the ssser or lalulisy, sither
dizectly (ie. 2u prices) or indirectly (Le derives from prices).

Level 3 . lnputs for the aaset or lakaliry that are not based cn ohservalde morket dat (unohservabile mpues)

Transfers berwven levels of the fur value hicesrchy sre recogmised st the end of the repornng penod during which the
change has ooourved.

Mon = derivative lnanciil aises

The fair vahie of non—denvarve financ! Assets s estimated as the presear value of fumee cash Oows, ducomed o the
market rate af interest ar the reporting date. Thic fair value is determined fior dieclosore purposes.

MNon — dervetive linancial Babilities

Fuire valoe, which @ determined for dsclosure purposes, in caleulatsd ased an the present volue of Giruer l:rim;q:u;t] i
miteceit cash fow, discounted at the market mie of interest at the repornng date.

Financlal risk munagement

The Comgnitny bis exponieren o the following sk from thelr vse of Bnadcial instrumenis:

Credis risk

Licguiciny sha

Market riak

Risk management framewiork

The Bosrd of directors has ovenll responsibility for the estsblishment and oversight of the Company's mak mansgement
framework. The Board 18 rosponsible for developing; and monitonng the Company's sk management palicies.

The Company's ask mampement policies are establinhved 1o identify and analyze the nisks faced by the Company, 1w st
appropriite rsk Bmits sl cantmals, anid m monmor risks and sdberenee w limit, Risk management poliches sod yyatamn
are reviewed regulady to reflect changes in marker conditions and the Company's acovities. The Company, throoph i

rraining and management standarde and procedures, sims 10 develop a diverplined snd conseracrve enntral envizonmen
i wehich all employess underiand thiar moles and ohligntians

The Board of directars oversee how management monitons compliance with the Compaoy's fsk management prlicses
atii] procechorm, snd covieos the sdeguacy of the sk monagement fremework i relation o the osks moed by the
Company. The munapement of the Company undertakies both segulsr and adhoc reviews of pik munapement contrals
nnd pooceduces, te pesulie af which are repocted oo the Boand of direcios.
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271 Credin risk
Coreclie risk is the nek that coe pacty w0 8 foaocial mstument will fd o discharpe 2o obligation and cause the ather pary 1o
meur 2 fnancial loss, wathour nking o wade the fuir value of any colloeml Concentranion of credie sk urises when s

‘ numbes of cownterpartics are engaped in smilar business activities or have sl economiz fesmures ther wasuld cmie ther
abdliy to meet comtimenml ubligaions w be siniledy offecied by chosges in sconomics, political or other conditinns.
Coneerntramions aof ceedit dek milicnis the relagve sensitvity of the :m].l;nm-"| F::Eu:ml.n:'r o -I.II.'I'#J:I]FI!H!‘I.‘I.I! affecnng 8
partulay mduatry
{u}) Exposure w credit nsk

The carrying wnount of [nancal ssets represents the madmun credie exposure. Credit mik of the Company artses
principally fearm nchvances, shart term depesitn, prepsymenm and other reeeivables, long term mvestment md bank tralasces.

The Compony’s credin ask exposares wee categonred under the followmg headings:

2024 200

Rupcces Hupees
Achvances, ind oher pceivablies 32,564,979 36,763, 462
Receivable from school - considersd good 14,657,199 16,472,293
Long, term investment - FV through other comprehensive income 68,232 40,496
Long werm ceusity deposit 3,394,799 3270,790
Bank balances 505,248,123 982 641,463

556,133,332  1,030.217,313
The Company believes that no imparment allowanee is necesisry 1 respect of advances, deposis and orher inancial weeere
25 the recovery of such amounts s possble.

(k) Credit quality of financial Assen

The credit quality of compaes feuncial ssets hive been ssseued below by reference 10 exierml coedin mming of
counierparties detesmined by the Pakistan Credit Raving. Agency Limited (PACRA) and JCR - VI3 Credii Rating Company
Lamitedd (JCR - VIS). Thee counterparties for which extenml credit rutings were not weadsbile have been sssessed by reference
oo wneernal crednn mangs deernuned based on thetr hestones] mformanon for any default o meennp ohbpatons.

Ratings Ropees Rupocs

Advances, and other recelvables

Crounterparties with external credin tmgs Mot mted A2 584,979 B, TER 62

Long term investment - FV through ather comprebensive

income

Coanscrpartios without extemial credin mtonps Bon pated 68,232 A5

Long term security deposiis

Counrerpames without external credit mnmgs Mo raned 3,304,799 E L

2024 2023

Rartings Rupees Rupees

Bank balances
Counterpartes with extemnal ceedit patngs Al A1+ 508,24%,123 'JE‘.‘!.i.'-tL-i-ﬁ.i#

l 2024 2023
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273 Liquidity risk

Licuuickiry sk 5 the nak that the Company will not be able m mee: gx fnancial obligagons as they fall due, Pruden: liguidicy
| nsk manipement anplhes puntuinnp safbckent b sl markemble seounties, prosdest fund mangement peactices and the
absiliry ro elose cut marke: positions due to dynemie nature of the busiess. The Foundation's approsch 1o managisg bogudicy

B bty enaure, os fir s possible, that it will always have sulBoient byubdity to meet its lnbilites when due, under both normal
und uressed condinons, withour incurring lesses or fsking damage to the Company's repumation
The mutunty profile of the Company's Onmein] Eabilises i a8 folows

Carrying Within one
wmount vear
June 30, 2024 Rupees
ease Labaliry 14,466,541 W A66,541
Trude aned cther paynbles 471,109,325 472,009,125
486,575 Boh EIH,E‘TS.,-Hi'

one o five vears Total

June 30, 2023
Teaes liahiliry 10,508 502 1EIT 12 B, L1643, 780 100,898, 563
Trade and other payables R6I65A  4R6065AD - 4826,562

s30T 51,464,304 B, 060,780 50,535,174

7.5 Market rigsk

Mutloet ank i the ek thar the valoe of the financal mstrment may Socnete 5 o resalt of changes in madker interes uies or
l the market price due to change in credit meng of the isuer or the indtrument, change in market sentiments, spocolacve
sceivitien, supply and demand of secunilies snd hguidiy i the markee The Company iocun financial Babilites to manage its
marker nale AL yuch scrrvines aze carmed our with the approval of the Board of director, The Company is exposed o
inferest mate and correney sk
l Murker nsk menapement is fucher anadyred o three cotepories
(2} Borerest ek prasgernen
(b) Cumency sk manigemnt
I (e} ©ither market proce mcks
{a) Interest rate risk management
The interest rare visk is the risk tha the fair value or the frure cash Sows of o fnancial instroment will Guctuae because of
I changes in market mmerest roos. Interest coie exposore anwes from  lubilines spaunsr assete subject to Bnance lesse and
balinces in deposit and saving trades. At the ssstement of francial position dote, the interest e sk pofile of the
I Company's mterest bearing fnanonl instrusments mo

Effective interest rawe (po.) Carrving amounts
W24 2023 2024 nm

Percratage Perceniage {Rupees) [Rupees)

Fixeil rate mstriomenis
Finsncinl nzseis

Saviregs aCCounls 12 %5 1o % B ik 12%% 490,169, 183 Ol ARG 655

Financial habilities - lease Rabilay 1&&&1 !M?ﬁ&

Fair value senwitivity analysis for fxed e instruments
The Cownpanoy docs oot sccount for any fved are Gnancal mscts aod labilioes a1 fur value dwough peofic or lose. Therefore,
4 change i inrerest extes ax the reportng date would not affecr staternent of income and espenidine.

(b} Comency rsk management
Lurrency nsk is the sk that the fair value or funiee eash Sows of 2 Gnanclal instroment will Tucniste becise of chamges o
forcipn cxchanpe rates. Cummency nisk anses mainly from fubure eommeroal rnssctions or recervables md payables ihat exan

due bo trans ety in foreiEn curencies.

At repoming dae, Company has oo Toreign cutoency bank sccount and ne ounsmnding foreign cucieney imasscnon,
therefore i 1s not expesed 1o cuneney rish ﬂ
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28 Remuneration of chiel executive and executives

e agpregate amount charped m these fnancinl smements as cemuneranon and allowanes including all benefirs to chief
l r.l:u:l.l.'r.i'\.'lt' ﬂnd cYeclive ul"lhe l:l::r.n]rln._f inms I?nllww::
2024 23
Description Chiel Executive Executives Chief Executive Executives
(Rupees) w-- -
Alanagenal rermunerstion 5. 32L,6TH 130,157,705 4.580,5T 71 A1 250
Commumcition allowance i, R0 1,111,900 i L0 025 00
Headshap allowance 24400, 04K 2400000 200 pelle 1 B
Eid-ul-fitr allowance 24,004 974,000 15,000 570,000
Teavelling slowance - - 37,000
EOBI compribiution 19,200 1,135,147 15,000 570000
Takaful contnbution - - 2708 1971180
Self doving/ persomnl cur 420,000 1,560, D A50000 L, 605,000
Dieath alliwance - 1,533, 680 ' .
ﬂﬂ?ﬂiﬁﬂ- 138,672,432 3,545,603 BLI-IIﬁDH‘.*

Number af persons 1 68 1 L

[he Company provides 1 Company muntaned car and free telephone facliry, both for official and personal wee 1o Chief
Fxecunve Officer {CEO). CEO and exeeutives with ther family members were also provided group health fictity by
r_'ljliilll.g EFuL tkaful eontdbudon,

28.1 Na fee has been paid to direcrom,
Hrluudfm}' iransacliong

Helared parties compise of directoe, chiel executive officers (key mmmgement persomnel] and enntes over which

directnirs are shile 1o exercize significant influence. Tranasctions with the selired parties other than thode which have been
dieclosed in relovnnt notes to the accounis are as follows

9
Nuse of relsted purty telatlonship " rwctions during the year snd 2024 2003
veur end balances {Rupees) [Rupess!
Assocaton foe Azzacnicd
Acadermic Qualiry by virtue of  Purchase of hooks 9,603,749 614,554
coEmnon
directosship  oypgainn received 29,787,926
Payuble agmingl project expenies 2830428
Character Education Associnied  Advance paid sainst teachers wmining . M A0
Frastudntion by virme of expeme for Holy Quean
CONTIENCRN
dircoionshap  Pusehase of books 1,638,237 1,917,765
Dionation pecrived - 53 fedD
29.1 Related party transactions are carmed oot én munmlly agreed terme,
2024 02y
1 Number of employees Mumber MNumber
Nuomber of employees st year mmd 270 204
.*n'l'l'a.g«l: rmbses of l:l'l:rphz.':ul- rJHr.InH thie year 2k a2 ﬂ
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NOTES TO THE FINANCIAL STATEMENTS
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M Generul
I Figures in these fnancial satements have been rounded off 1o the nearest Paldstn Rupee.

32 Duoie of authonzuton for tesue

These nancial smtemens have been suthornzed for ssue an by the: banrd of direetors of the
I Campany !
."r?
OFE2 set— { And

. Chief Executive Officer Direcior
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